
OLD CROP FIGURES
AT NEW HIGH RECORD

Selling of New Crop Positions Is Accelerated by
Appearance of More Favorable Wea¬

ther in the South.
New York. May 6..While old-crop

deliveries have made new high re¬
cords for the movement In the cotton
market this week, fluctuations have
been nervous and Irregular, and tho
selling of new crop positions, en¬
couraged early in the week by tne
publication of preliminary crop re¬
ports Indicating, n substantial Increase
in acreage, was accelerated by the up-
pearance of more seasonable weather
in the South. In consequence, the mar¬
ket experienced quite a sharp reac¬
tion.something to which It was. per¬
haps, entitled, following nearly three
weeks of steadily advancing prices.
but the old-crop positions found bull
support an aggressive type on a set-
buck of only twenty-five points from
the best, while new-crop positions, af¬
ter showing a loss of neatly tlfty points
from the recent high level, also rallied
sharply In the late trading of Friday.

Kslcnt of the »renk.
Before llu reaction started. July con¬

tracts bad sold at 1M2 'In the local
market, or 170 points above the low
level of last February, and within six
points of the high record of the season
made last December. The break dur¬
ing the middle of the week carried it
off to 15 IS. but the price rallied to
13.01 and closed at 12.99 on Friday
night This rally In the new-crop posi¬
tions was largely In sympathy with
Old-crop strength. At any rtlte, the jtorcensls on Friday were for continued I
fair weather In the South, accompanied
by rising temperatures and generally
more seasonable conditions, but when
new-crop shorts become nervous enough
over the old-crop strength to covet,
they found that much of their cotton
had been sold to trade Interests who
had purchased it as a hedge against
forward business, and. consequently,
that there were few sellers on the ad¬
vance. The old crop positions felt the
effect of bullish week-end figures and
the continued strength of the South¬
ern spot situation.

some of the Bnylnir.
The events of the week have served

to emphasize the bullish position 6f
old-crop cotton. Spot sales at Liver¬
pool have remained unseasonably largeThe Continent has been reported n
large buyer both in Liverpool and In
the South. It bns been quite plainlydemonstrated that. In spile of all tho
talk of poor trade conditions, cottonIs being absorbed in the South nt a
rate which leaves absolutely no pres¬
sure against contracts. Not" even 15.40for the near booths here seems a pricesufficient to attract shipments, and
many close students of the situation
are beginning to wonder whether there
may not be something In the talk of
an abnormally large proportion of un-spinnable and undellvcrable cotton Inthe crop.
At any rate, the into-slght move-1

moiit continues on a scale suggesting
a commercial outturn of loss tlian 1..-
000.000 bales, where the aclual ginning
was 11.941,000 bales, and a normal al¬
lowance for repacks and a minimum
allowance for error would certainly
suggest a trade count of a little over

1 2.000.000 bales. Meanwhile, the lead¬
ing bulls arc gradually shipping out
cotton from the local sloclc. and the
total certificated supply reported on
Friday was only 120,489 bales, com¬

paring with 12S.2SS on May 1 and 221,-
262 last year. A few thousand addi¬
tional bales have been tendere-l on

Stay contracts during the week, but
have evidently been going Into I ho
same hands as have been taking up
cotton here since the first or the your.
Shorts, consequently, find themselves
with even less protection than at tho
beginning of the mouth, and while the
purely speculative short interest in the
summer months has prubtiblv been i e-
dueed of late. It Is believe 1 that there
Is still a very considerable Interest
outstanding partly '.n the way of
.straddles, partly In hedges again* t
stocks in factors' hands, and partly In
the shape of hedges by mills against
raw supply or even manufactured
goods.

Am to the New Crop.
While the old crop position thus

continues to strengthen as a result of
actual trade absorption rather than
an artificial scarcity, the new crop
remains an absolute uncertainty. It Is
supposed that the acreage will show
an Increase of from S to 7 per cent.,
making, It by far the largest on record;It Is also believed that there will be
an Increase of from S to 10 per cent, in
the use of fertilizer, suggctlng more
Intensive farming; besides this, it Is
admitted that the land has been un¬
usually well prepared. In the South¬
west the crop is said to be well ad¬
vanced, with an early movement like¬
ly. In other sections of the belt plant¬ing has been delayed by continued
rains. Temperatures have been too
low, and wel-e H not for the late plant¬ing, replanting would have been more
or less general over the northern halfof the bolt, as it was last season. Asit is. with good weather. It Is believedthat the delay may be made up. and
a large crop produced on the Increased
area with the help of more fertilizer.But it will require several days of dry,warm weather to permit of the com¬pletion of planting. Unless this con¬dition be had soon, the governmentreport early in June, which Is com¬plied as of May 25, may show a lessfavorable prospect than will be con¬sidered satisfactory, In view of thegeneral opinion that a record-break¬ing yield of cotton is necessary fol¬lowing two sessions of general econ¬omy and procrastination forced by in¬adequate supplies.

WHEAT MARKET IS
NERVOUS AND HIGHER

> ¦ ¦ ¦¦¦ A"

Drought in the Northwest Has Caused Consider¬able Uneasiness Among Speculators.Much
Stronger Feeling in Corn.

Kew York, May 7..A strong advanc¬
ing tendency characterized the specu¬lative operations in domestic wheat
markets during the first hall" of the
week. In this respect the Chicago
market was especially prominent, the
May deliveries there assuming the
leadership in the upward movement.
In fact, Chicago May contracts at
times advanced in a startling manner,
while. In comparison, tho now crop
deliveries seemed to be almost sta-
lioriary, and hence it was not long
before the difference between Ihc two
had widened to C 1-2 cents, us against2 7-R cents last week. :
This striking Increase in the May

premium was entirely chargeable, to
the general rush to cover on the partof short sellers of May. Their alarm
was caused mainly by the firm stand
taken by the leading bull operators,who promptly stopped all the wheat
tendered on contracts, which was gen-erally regarded as a sign that tbeyi
were g'jfing tight their May bullcampaign out to a finish.

As to Uemnnd.
Demand generally was quickened bythe appreciable reductions in both our

visible supply and the quantity afloat.Lhesc cq/nhincd decreases leading to a
material shrinkage In the world's avail-
aide supply, which lost 7.2SS,000 bush¬
els, a.s compared with 5.60'.'.000 bushels
a sear ago. Moreover, u report from
Oklahoma State officials showed the
crop there to have a condition of only6F, per cent., while 11 per cent, of the
area was reported as abandoned. Al-ithough this was generally regarded as!extremely bullish, the new crop do- jliveries failed to show the great
strength which many had anticipated.Stimulating cable advices were partlyresponsible for the early buoyancy In!
our markets. The strength abroad
was caused mainly by the. small total]clearances for the week from the prin-lpal exporting countries and the ma-
tcrial decrease In the (European visiblesupply. In addition, French Interests
were salt) to be buying cargoes to ar-rive, while India sent discouraging cropreports. As a partial offset, however,favorable climatic conditions were re¬
ported In Great Britain and Argentina,while Russian erop news was more
cheerful, and that country and Austra¬lia continued to offer wheat freely atattractive figure.-- for forward ship-mint.

Aetl vlt) Continued,
In the last half of the week wheatprices continued on tuelr upward

course with May contracts In Chicago!etil! furnishing the feature uy their;conspicuous buoyancy. As the distant
ot new nop contracts failed to keep
pace with the May, the latter soon
established a premium over July In
view- of reports tl.at wheat was about
to be sh'pped froin othci primary mar¬kets for delivery on Chicago contracts,the most notable Instance being tue
purchase of S0,0U0 bushels" of No. 2 redin Toledo. This latter did. it is true,
cause a slight reaction late In the
week. The general strength was as arule mainly in keeping with the marked
strength in Northwestern markets, the
advance there being lid by the distant
deliveries, notably October In Winni¬
peg The buoyancy was owing to the
continued drought In native and Ca¬
nadian Kpring wheat sections, which
In natur.lly especially disturbing in
the distrlc' , where seeding is still
ui.r.nl:-bed.

At one lime the upward movement
received s'ight check because of op¬timistic advices as to crop condtlons In
nearly all winter wheat Mates, except¬ing some 01 tin- Western counties ofKansas, Oklahoma arid Nebraska. The
weekly crop report of the Modern Mill¬
er was regarded as favorable on the

whole. It Is quite generally agreedthat early estimates as to the winterwheat area seeded last fall will proveto be too small, from which arisesthe further belief that the yield ofwinter wheat may be fully 500,000,000bushels, hi spite of the likelihood thatfully 2.000,000 acres in the Southwestivlll not be fit to harvest.
Corn .Market . ctive.There has been a decidedly strongerfeeling in the corn market. This wasliartly a reflection of the buoyancy inivheat. It was caused partly, however,'jy a material reduction in the visible Iiupply and stimulating foreign news.Markets In l-luropc were strong be- I

;auso of the small world"s total e.\-|ports, as a result mainly of the failurejf Argentina to contribute. In addi¬tion, a report from South -.frlca statedthat the crop there, was virtually afailure. Wxport Inquiry was fairlybrisk, but the meagre offerings andstrong claims of holders prevented
noteworthy dealings.

Kxporters continue to take Manitobaoats in large quantities for shipmentvia Montreal.

IRON AND STEEL
New York, May 7..Business in theBtec-I trade last week was spasmodic,and because of the smaller specifica¬tions on contracts the operations ofthe furnaces and mills were reducedfrom GO per cent, to 05 per cent, ofcapacity. The railroads gave someindication of more generous orders,but buying continued Intermittent.Kali contracts aggregated only 10,000tons. b>ii specifications were received

on l 1,000 tons which were placed InMarch The principal car order wtis1.2119 lor the Seaboard Air Une. Thegreatest vitality was In locomotives,orders being placed for 143, IncludingS9 to be built til railroad shops. Bridgeordeit were closed calling for 4,200Ions of steel, and inquiries tire stillpending for 20,000 tons.
Considerable delay developed in theplacing of structural contracts. butorders were placed for loft buildingsin New York City calling for about.".,110(1 loh«. Im lotting railway and high-nay bridges, total fabricated con tracts

aggregated about 16.000 tons, of whichonly about 5.000 tons went to theAmerican Bridge Company.It Is understood that total new con¬tracts for llnished material secured bythe subsidiary companies of the SteelCorporation in April were about 750,-. tons against 975,000 tons in March,but output and shipments were greaterthan in March.
Estimates of the production of plg-Iron last month are about 2,100.000tons, including charcoal iron. It Isfurther estimated that the output to-day Is at the rate of scarcely 2:1,500.000I tons annually, but 11 Is notable thatthe Steel Corporation increased Itsproduction In April 17.000 tors, ul-though It decreased Its activity In blast! furnaces 9 tier cent. Slocks of plg-iroii on furnace banks May 1 are es¬timated at 2,200,000 tons, about ono-j half of which Is steel-making Iron.Business last week was again light,

sales reported aggregating less thun! 10.000 tons, of which 25.000 Ions goesto the territory east of the Allcghiinles.i_:Z_'.JIM-BBBBB J. _!

OPEN AN ACCOUNT WITH

I The Union Bank
of Richmond

1107 EAST MAIN STRK «T.11.00 MAKF.6 A START. 8 PERCENT. INTEREST

SITUATION HAS
BEEN CLEARED UP

Complete Exoneration Has Been
Accorded Venerable Head

of Orphanage.
I Special to The Times-Dispatch.]Greoncvillc, Term... May 7..The sit¬uation with reference to the Greene-vllle Orphanage of the Holsten Con¬ference of the Methodist Church,South, tins been clou red up by thereport of the executive uoniinilteo otthe bourd of trustees in connectionwith the churgo and rumors concern¬ing Mrs. B. 13. Wiley, the venerablehead of the institution. The commit¬tee shows the talk of alleged Irregu¬larities in connection with the admin¬istration of the funds of the orphanageto be absurd, In view of the fHct thatllftecn yours ago. when the institution

wus started, Mrs. Wiley contributedseveral thousand dollars from her ownfunds toward the work, and has sinceserved as its head without compensa¬tion, giving her whole lime and at¬tention to the Institution. It has grownto be one of tho lurgesl and bestknown institutions of its kind underchurch management in the South, andIts success is attributed solely to the
perseverance of Mrs. Wiley.The warrant against Mrs. Wiley inconnection witli the punish men of aboy at the institution was not takenseriously by her friends here, in viewof tho investigation by the committee;which disclosed that the buy was notcruelly whipped, and that the skin was
not broken. 11 was a case that calledfor heroic treatment, persuasive meas¬
ures having fulled.

Mrs. Wiley Is the widow of a former
president of Emory and Henry College,and for the past fifteen years she has
given her whole time to th« Grccne-
ville Orphanage. She lias visited al¬
most every church gathering of anyImportance held in the Holston Con¬
ference In behalf of the orpiiunage, andhas almost worn herself out in the
work.

Dies of Lockjaw.(Special to The Times-Dispatch.]Cape Charles, Va.. May 7..WallerKennerly. an employe of the rtiiladel-phia company which has. charge of theimprovements now being made In thoCape Charles Harbor, died of lockjawyesterdav morning at the hospital atSalisbury, Md.. the result of an accidentthat occurred last week, in which hishands were badly smashed. Kennerlywas adjusting the snatch block of aplledrlver, when his hand was caught,In an attempt to extricate, it the otherhand was. pinioned also. Tho woundswere treated, and the. injured manseemed to he getting along very well,when Hie lockjaw developed, fromwhich ho died In about thirty-sixI hours;

Itonrd of Trade Doling.[Special to The Times-Dispatch.']Wlnston-Stiloni, N. C May S Thelocal Tobacco Board of Trade has de¬cided to take an annual outing. Thofirst one will be a fishing picnic andbig barbecue in Rooklngham county,and will take place to-morrow. Thetobacconists will take a big crowd andmake the trip In automobiles.

BAPTISTS WILL MEET
IN JACKSONVILLE

Their Convention W ill Be Greater in Numbers
Than British Parliament or Congress

of United States.
Jacksonville, Fla.. May 7..Greater

In numbers than the British Purlin-
mcnt or the Congress of Ihe United
States, the .Southern Baptist Conven¬
tion will meet here on Muy 17, with
delegates present from every State In
tho South.
The convention Is made up of mess¬

engers, or delegates, from churebes.
associations, Stale conventions, mis¬

sionary societies and Sunday schools.
All Baptist churches are Independent.
Thoreforo the convention has no au¬
thority to bind the churches in Its
territory. Its action Is advisory, not
compulsory. Ministers and laymen arc
admitted Into the convention on tho
same basis without any olllclal dis¬
tinction between the clergy and lay¬
men.
The Baptist cry'through Ihe ages bus

boon VA church without a I'ope, and
state without n King." They have
always held as a fundamental princi¬
ple, that the Individual soul Is compe¬
tent to deal wllh Cod. Tho Ulblc Is
their only creed and sole guide In mai¬
lers of faith and doctrine. From Its
teachings they hold that all men arc
born in sin, and can lind sulvatlon
only through faith In Jesus Christ.
They accept tho vicarious atonement
of Christ, believing in Ills death on
the cross. Ills resurrection from tho
grave, and Ills ascension to the right
hand of the Father us the foundation
and security of salvation. Baptists
Insist upon what Is called believers"
baptism as a prerequisite to church
membership. In the indcpcndcnco of
Ihe local church, and hold that each
church Is a splrltuul, democratic body,
separate from the Slate, owing Its
first allcgiano- to God. In a Baptist
Church there are no priestly orders
Ministers are solemnly set apart to
the work of tho ministry without offi¬
cial distinction, or authority, one over
another, the terms "pastor," "bishop"
and "elder" being different names foi
the same office.

Uns Three Board*.
Tho convention has three boards.

the foreign mission board, with head¬
quarters at Richmond: the home mis¬
sion board, with headquarters at At¬
lanta, and the Sunday school board,
with headquarters at Nashville. The
work of tlio foreign mission board Is
to preach the gospel in foreign lands.
The home mission board looks after
mission work in the home field, which
includes the Southern States, Cuba
and the Panama section. The Sunday
school board Is the head of the feun-
day school work, and publishes Sunday
sehool helps, periodicals and books for
use in the Sunday schools and Young
People's Societies. The Southern Rap-
list Theological Seminary, the school
of the phophets, located at L.oulsvllle,
Ky. is also under the control of tho
Southern Raptlst Convention.
According to tho bust available fig-

urea, there are about 6,280,64? Baptists,Or this number 4,1 10,873 are In theSouth: 2,215.911 of the Southern Bap-

tlsts nrc while. I.SOI.962 colored. In
the Northern Slates there are 1,190.293Baptists. There uro 22.4:18 churches
connected with (ho Soulhern BaptistConvention. They make up tho largestrtllglous denomination In tho South.Tho Baptists are said to have 39.5 perCent, of the church membership of theSouth; the Methodists, 2ii.r. per cent.:
Catholics. 16.9 per cent: Disciples, 5.2
per cent.; Presbyterians, 4.9 per cent.:Episcopalians. 1.7 per cent., and ull
others. 0.9 per cent.
The' churches connected with thisconvention ruised lust year for car¬rying on their work. $9,474,777. Oithis sum 11,330,510 was given for misblons. Tho church property of tinSouthern Baptist Convention Is vuluocut $37,203,522.
Tho Baptists lay no claim lo aposlollcsuccession, but thclr-'churchcs, In lie11

co-operative work, are modeled aftuithe churches found in the New Testa¬ment.
Not llrst Bupllat.

Bogor Williams wus not tho firstBaptist, us some erroneously supposeTho history of the church runs buck jfor hundreds of years before his day.John Itunyilll, who lived nearly a hull.dred years before Williams was bum.was u Baptist. Williams was, howevertho llrst to becomo a Baptist oil Ameri¬
can soil, and be organized the llrstAmerican Baptist Church, in Provi¬
dence, R. I. Tho rtrst Baptist Church In
the South was constituted in SouthCarolina in 10.S2. The llrst establishedIn North Carolina was in 1083; in \ ir-
glniu, 1711: In Tennessee, 1770; In Geor¬gia. 1771: In Mississippi, 1780; in Ken-
lucky, 1781; in Alabama, 1803: in Flor¬ida, i S3». In 1702, when tho greatBaptist persecution began In Virginia,there were only 3,000 Baptists in thewhole country. In twenty-four yearsthey had increased lo 35,000. In 1790Shore were 50.000; in 1812, 175,000; In1825, 238.000; in 1S40, 570.000, and in1853, 1,258.705. To-day there are Inthe South alone. 5,301,106.

In I SI I the Baptists of the UnlteoStates gave for missions, $134.112, andhud only sixty-four missionaries em:ployed. Lust year they gave $865,585for missions, and there weix SOO mis-cuonarles on Hie foreign Hold. In 1853Southern Baptists raised $21,000 forforeign missions and $13,000 for homomissions. There were two foreignmission statlonsf.one In Africa and onuIn China. In these two fields nineteen:nlsslonurics were at work. The HomoMissions Board reported seventy-sevenmissionaries at work; and >; |'» baptismsm the same period. Last year $160,797a;is raised for foreign missions in theterritory of tho Southern Baptist Con¬vention, and there were 231 missiona¬ries on the foreign Held. The homeboard reported last year $283,436, with1,006 missionaries lit work and lSf.OOObaptisms.

FALSE CONFESSION
CHRISTIANITY TEST

Pnstor end Girl Doubting Merry forWrongdoing, übt They Dellhrr-
ntcly I,led.

Tacoma, Wash., May 7..Declaringhe. mado a false confession to the Rev.Thomas E. Elliott, district superintend¬ent, and Dr. 0. Zeller, president ofPuget Bound University, for the sole
purpose of ascertaining whether there
was any Christianity In the MethodistChurch, the Row a, a, Metcalf, pastorof Midland Church here, has so Im¬pressed the members of his congre¬gation with his sincerity that they arestanding by him almost unanimously.Metcalf and a young womnn, wholins since been befriended by his wife,had doubts as to whether there was
true Christianity In the church. Ac¬
cording to their statements, they"faked" n confession, giving It in cbn-
lidonce to Elliott and Zoller and three
others. Some one broke tho confi¬dence.

lClllott naked for Motcalf's resigna¬tion. The young woman Is on the vergeof nervous collapse. Mrs. Metcalf hastaken her Into her home. I^ast SundayMetcalf presented his resignation to the
congregation, after bitterly denouncinghis denomination und Dr. Zeller.
"When I made that confession," ho

says, "I lied deliberately. I know It
is not right to lie, ami I plead guilty
to thin charge. We framed up tho
story to see If wo would be treated
With the mercy a Christian should be¬
stow on a repentant sinner. We found
that there Is no Christian mercy either
in the Methodist Church or PugetSound University."

DRY GOODS REVIEW
New York, May 7..There has hec-n

a firmer tone in cotton goods during
the week, and some slight advances
have been made in wide print cloths.
Yet is Is d'fticult to secure action on
lines of merchandise for contract de¬
livery, and jobbers are still very con¬
servative in purchases. The retail
trade has been held hack by cllmatio
conditions. Fundamentally, the export
irade this year bus been fair, stocks
of print cloths are low values on cot-
Ion goods are greatly under the cost
of replacement from mills and pro¬
duction is being greatly restricted be¬
cause of the lack of profit In manu¬
facturing. Collections from the retail
trade are not of tho best, due to the
slow turnover. Fall River sold 125,000
pieces of print cloths during the week,
of which 50,000 were for spot delivery.

Prices rule substantially as follows:-
Print cloths, 28 inches, 64x64, 3 5-8
cents; 2R Inches, C4x60s, 3 7-16 cents;
JS1-2 Inches, G4.\«4s, 5 cents. Brown
sheetings. Southern standards, 8 cents
and 8 1-4 cents. Denim, 9 ouiices, 11
cents. Tickings. S ounces, 13 1-2 cents.
Standard prints, 9 1-2 cents. Standard
staple ginghams, 7 cents. Dress ging¬
hams, 0 3-4 cents.

^tcamuoats.

ÖT^DO^NiO^UNE
L,v. Blcbmond foot of A»h SL dally.7:00 P. M.Leave .Newport News.6:00 A. M.Arrive Norfolk.«:C0 A. M.Connects with main lino steamers leavingNorfolk for New York dally except Sunrtay7:00 P. M. Connections also made by N*. &W. Ry. 3 P. M. and C. &. O. Ry. at 4 P. M.Night Line stoamers stop al Ctaromont toland or receive passengers on signal.VIRGINIA NAVIGATION CO..James Riverby daylight for Norfolk. Old Point. New¬
port News and all James River landings.Steamer leaves Monday, .Wednosday andFriday at 6:30 A. M. Freight received for all
James River landings. 'Phone Madison 176.

.Malu Ticket Office. »21 B. Main Street.

AZORES the FABRE LINE
Approx weekly sailings by1 ItiRON 'be newest, largest, finestL,llJUVJn and fastest French steam.

tvt & r»t t-o era ln 'he MEUITERRA-ISArLtb NEAN Trade. JAS W. r.L-WEI.I- & CO., OenM Agts..17 State St.. N. T. B. II.
BOWMAN. 709 B. Main St.MARSEILLES

"Ask Mr. Bowman"
About several elegant staterooms to Na¬
ples on the S. S. "Canopic," May 20th,and S. S. "Mendoza," June 6th, with anice party of Richmond ladies on each
ship. Phone Madison S154. SAM'L H.BOWMAN, Tourist Agent, 708 EastMain Street, Richmond, Va.

TONE OF HESITATION
DEVELOPS IN MARKET

New York, .May T..A tone of hesl-
lation ami uncertainty developed in
the securities market last week, and
was reflected in the uneven course of
speculation. The rise of the previous
week gave place several times to a
reactionary tendency. The extent of
the previous advance and the period of
its duration gave some grounds for
the pause, other reasons for which
were found In the unfavorable-develop¬
ments of the week. Most of the dis¬
turbing factors were the Increasinggravity of the Mexican situation and
the various proposal;; for congressionalInvestigations of so-called trusts. The
degree of resistance shown by stocks
to these unfavorable factors seemed to
indicate confidence in the fuuumcntal
conditions on tile part of largo hold¬
ers of securities. The abundance of
money supplies and the growing diffi¬
culty of finding employment for them
in commercial channels relieves the
stock market from pressure of liqui¬dation on that score. In the bond mar¬
ket the pressure of funds for Invest¬
ment continues to make a distinct im¬
pression.
New bond issues are In restricted

volume, and are being readily taken
care of. A large proportion of the
new issues is for refunding purposes,
designed to extend or take up short;
term issues made, in the period follow¬
ing the financial crisis of 1907. Demand
for new capital Is limited by the doubt¬
ful Industrial and trade outlook. An

Improving- Investment Inquiry for
existing bond Issues follows as n
nntural consequence, end Is reflected
In the growing volume of business In
the bond department of the Stock
Kxchange.
An Index of the backward Industrial

movement Is fodnd In the ore produc¬tion for April as compared with
March. This week's monthly copper
statistics, however, arc expected to
be favorable. Figures of bank clear¬
ings and of railroad earnings bear out
Ihe inferences of restricted trade ac¬
tivity. March railroad earnings show
some benefit from the economies put
in force after the rate advances were
refused In Februady. but the shrinkageIn gross remains unbalanced by the
decrease in expenses.
An ofllclal statement for the Penn¬

sylvania Railroad put the reduction of
forces and working time In lines Fast
of Plttshnrg and Krlo at tho equivalent
of I'U.OOO men, "owing to the depres¬
sion in business" and the "necessity
to economize in every possible way.
The contraction in the amount dis¬
bursed for wages which is thus indi¬
cated involves a reaction in demand
for commodities. Another item in the
same process Is found in the lower
prices for farm products.

The continued high promise for
crops, so far as can be determined at
this season, keeps up hopes for agri¬
cultural prosperity, and acts as Ihe
most substantial offset to unpromising
conditions found elsewhere.

and Directors of banks have
selected the VIRGINIA TRUST COMPANY
their Executor and Trustee during the past
18 months than men of any other calling.

These gentlemen, trained in financial affairs, un¬
derstand the safety of committing their estates to a

strong Trust Company rather than to an individual.
and it is because we deem it significant that attention
is here drawn to the fact.

Simply because a number of bankers have
selected the VIRGINIA TRUST COMPANY as their
Executor and Trustee is not necessarily a reason why
YOU should also make it yours. But it is perhaps a

reason why you should carefully consider the advisa¬
bility of doing so.

Booklet and full information sent promptly on request.

922 East Main Street, Richmond, Va.

Capital One Million Dollars

TO OPEN

ACHECKINGOR SAVINGS
With this strong, successful institution is extended
to ail who desire to establish banking connections.

A savings account is the safest of all invest¬
ments payable on demand with interest added at

Compounded Semi-Annually
Open an account now and watch your savings

grow day by day.

Bank of Commerce and Trusts,
Mutual Building

BROAD STREET BANK303 EAST BROAD STREET.
Temporary location during construction of neWbanldng bouse.

Capital .... $200,000Surplus and undivided Profits ¦ $110,000
W. M, Habliston, Pres.; J. W. Rothert, Vice-Pres.; Ino. G. Walker, 2d Vic*.Pres.; Andrew M. Glover, Cashier.

PERSONAL AND BUSINESS ACCOUNTS SOLICITED.With aeects of over $1,700,C00, every inducement consistent vHtb. goodtanking is offered to its customers. 3 per'ecnt. allowed in Savings Depart*ir.cnt. Pank is open till S o'clock Saturday evenings.

YOU Doing Your Share in Building a
GREATER RICHMOND?

PATRONIZE THE

Virginia State Insurance Co.
Organized 1865.

HOME OFFICE, - - FIFTH AND MAIN STREETS.
Phone Madison 4000.

Ricbmoiid, FredBricfcsVe & Potomac R.R
TO AND FROM WASHINGTON AND BEYOND.
I.onvo HlubmoQd
.4.50 A.M. Bjrd 8t.SU.
.5.42 A.M. Main St. hl».
»0.60 A.M. Bjrd St.Su.
.;.:'..) k.n. Main St. St*.
»8.HI A.M. II, rd St. St».
?12.01 noonBrraSt. St*.
it.wir.M.Urrd st.st».
f4.l6 P.M. Klli» Station,
.fl.lfi P.M. Mala St. Kl».
¦*3.20 P.M.nrrdSt. Kta.

ArrlTo Rlohmond
.".to A.M. I), r4Si.su,.'11.26 A.M. Elba Station.(11.36 A.M. 11, r4 St. St..
.l.l2P.M.M»lnSt.Kt».
«2.1» P.M. BjrflSt.su»..TM l'.il. HjrdM.su.
»».10 P.M. tijrd St.Uta.
.9.40 P.M.Main St. Sts.

.ujj:, l'.M. MalnSt.fiU.
¦12.6QplghtBTrilHt.su».

ACCOMMODATION TRAINS-WEEKDAYS.
Lf»T8 Bjra St. SU. «..30 P. B. for Kredcrleksbarg.I,ea»e Klhji SU. 7.60 A.H.,0.30 P. B. far AiblanJ.Arrive Tlrrd St. Su.8.26 A.II, from rrederleksb'r.ArrUtf Elba Sta. 6.:10 A.M.,8 .'IQ P.M. from Ashland.

¦Daily. f Weekdays. {Sundays only.All trains to or from Byrd Street Station
(except trains leaving 4.50 a. 01. and arrlvlor
m.50 night) atop at Elba. Time of arrivcla and
departures not guaranteed. Read the sign».

Norfolk and Western Railway
ONIVY ALL. RAIL, LINE TO NORFOLK.

Schedule in Effect April 4. 191L
Leave Hyrd Street Station. Richmond. FOR

NOIIKULK: *9:00 A. -St., *3:O0 P. M., M:10 P.
M.
FOR LYNCH nURO AND THE WEST:

.6:16 A. M., *!i:00 A. 11.. '3:00 P. M «9:20
I'. M.
Arrive Richmond from Norfolk: .11:10 A.

M.. '6:35 P. M., 'U;30 P. if. From the Waat:
.6:66 A. M.. al:00 P. M., b2:16 P. iL. 6:06 P.
M., .»:«) P. M.
.Dally. aDally. ex. Sunday. bSunday only.
Pull man. Parlor and Sleeping Cara. Cat*

Dining Cara. C. H. BOSLEY,
D. P. A., Richmond, Va_

W. B. BEVILL. O. P. A.. P.oanok». Va.

SOUTHERN RAILWAY
TRAINS LEAVE RICHMOND.

N. B..Following schedule figures published
as Information and not guaranteed'
6:10 A. M..Dally.Local for Charlotte, Dur-

ham and Raleigh. 10:46 A. it..Dally.Llml'-
cd.For all points South. Drawing Room
Baftet Sleeping Car to Memphis via Ash*,
vllle and Chattanooga. 8:00 P. M. Ex. Bun -
Local fcr Durham and Intermdlate station*.
6:00 P. M. Ex. Bun..Keysvllle Local. U:tt]
P. M..Dally.Limited.For all points South,
Pullman ready 8:80 P. M.

YORK RIVER LINE.
4:10 P. M..Ex. Hun..To West Pt, conneot-

lng for Balttmor» Mon.. Wed. and Frl. 1:60
A. M..Ex. Sun. and 2:1B P. U..Mon., Wei
and Frl..Local to West Point.

TRAINS ARRIVE RICHMOND
From the South: 6:60 A. Id., 1:06 P. M.J

dally; 8:40 A. M. Ex. Sun.; 12:65 Ex. Run.)!
2 00 P. M. dally. From West Point: S:t0 A.
M. Daily: 11:35 A. M. Wed. and FrL 1 4:26 P.
M. Ex. Sun.

B. 3. BURGESS, D. P. A..
«20 E. Main St. 'Phone Madison 4M.

{Chesapeake & Ohio Railway
9:00 A. I Dally.Fast train to Old Point.
4:00 P. (Newport N«ti and Norfolk.
7:40 A. Dally.Local to Newport Newa,
6:00 P. Dally. Local to Old Point.
3:30 P. I Dally.Louisville and Cincinnati,
11:00 P. f Chicago and 8t;^oula. Pullmans.
6:45 P..Dally..Western Express. Pullmans

to Cincinnati:
8:80 A..Dolly.Charlottes villa. Week days-.

Thurmond.
B'i5 p..Week days. Local to Oordonsvllle.

10:00 A..Dally. L'burg, La*., C. Forge.
6:16 P..Week day*. To Lynchburg.

TRAINS ARRIVE RICHMOND.
Local from Bast.8:28 A. M.. 7:50 P. M.
Through from East.11:30 A. M. 4:30 P. M.
Local from West.*S:30 A. M., 0:60 A.M.,

7:20 P. M.
Through.7:00 A. M.. J:46 P. M.
James River Lino.«8:35 A. 14., 1:15 P. M.
.Dully except Sunday._

Richmond & Petersburg Electric Railway
Cars leave Manchester, Seventh and Ferry

Streete, for Petersburg:
.6, 7, 8, «0, 10, 11, »12 A. M., 1, Z, «8, 4. 8.

.5:45. .«, 7. 8, .«, 10 P. M.
11:00 P. M. for Chester, 13:00 midnight for

Petersburg.
Cars leave Petersburg, foot of Sycamore

Street, for Manchester:
15:16, 6:35, "7:16. «7:35, 8:35, 0:85, "10:38, 11:83

A. M., 12:85, *1:35, 2:35. 8:35, «4:35. 6;S6, 6:85.
.7:86, 8:36, 9:85, "10:40, 11:40 P. M.
tDolly except Sunday and holidays.
.Carries baggage and express.
¦.Limited, except Sundays and holidays.
All cars from Petersburg conneot with

:ar* for Richmond,
SEABOARD AIR LINE.

'

Southbound trains scheduled to leave Rich*
mond daily: 0:10 A. M..Local to Noillna.
1:20 P. M..Sleepers and coaches, Atlanta,
Birmingham, Savannah, Jacksonville ana
Florida points, 0:60 P. M..Sleepers and
coaches, Savannah, Jacksonville and Florida
points. 11:13 P. M..Sleepers and coaches, At.
lanta, Birmingham, Memphis and the South¬
west. Northbound trains scheduled to arrive
In Richmond dally: 6:33 A. M,, 7:21 A. M..

,ß:0fi P. M.. 8:40 P. M.

Our Responsibility
Wmmmmmmmmammmmmmmmmmmmmmmmmmmmm
We fully realize that our firstduty to our depositors is to give a

pleasing and satisfactory service-
We use every means to accomplish
our purpose in this. That our ef¬
forts arc successful is attested by
our thousands of satisfied cus¬
tomers.

First National Bank
Richmond, Vn.

Capital and Surplus,
$2,000,000.00.

We pay 3 per cent, a year on

savings accounts, compounded
semi-annually.
Commonwealth Bank

National Bank of Virginia
Capital, - $1,200,000
Surplus, - $ 600,000

Accounts solicited
Ninth and Main Streets

Dated July 1, 1911; payable July 1,
1951, without prior option.

Interest Four Per Cent, per annum,payable semi-annuallyjanuary and July.Both principle and interest payable at
the National Park Bank, New York City,All bids must be accompanied by cer-
tified check for two per cent, of amount'
bid.

Sealed bids will be opened at the office
of the State Treasurer, Raleigh, North
Carolina, at 12 noon, May 25, 1911.
These bonds are coupon bonds in de¬

nominations of one thousand dollars and
one hundred dollars.
The right is reserved to reject any or all

bids. R. R. LACY,
State Treasurer.

NORFlSsTsbuTHERN
I.V. Norfolk: *S:sS ana "ll A. M .» r. If..

tox Eastern Carolina and the. South.
Lv. Raleigh: «6:16 A- M., it and *»:16 P. U.,

for Eastern Carolina, and Norfolk.
Pullman Bleeping Cars between Norfolk,Raleigh; nlso Ooldsboro and Norfolk.
.Dally. tDally 3t Bun.

C D. I.EORANDB, G. A., American Natten«)
link. 'Phone Monroe 1687. Rlobmosd.
W. W. CROXTON. Q. P. A. Xorfollc Vs.

RICHMOND AND CHESAPEAKE BATRAILWAY COMPANY.
Schedule of electrlo train* to and from

Ashland, stopping at Intermediate stations
upon signal: Lv. Richmond (Broa4 ej>4
Laurel Sts.), H:<£, 1:10. 8:10b. 9:10. "1(1:10.1118 A. M.: 1:10, 3:10, 3:10. 4:10b, 6:10, 6:20.
7 10 8:10b. 10:10, 11:46 P. M. Lv. AshlaatL
«6:65, 7b. 8, »b, 10. "11 A. M., »13 M., "I*
2, 8. 4, 6b. 6. 7, 8. 8b. 11 P. M.'.Dally except Sunday. "Sunaay only,^Carries hn.%gase.


